
:HOFRPH�WR�RXU�$XJXVW�-�6HSWHPEHU������
LVVXH� RI� WKH� 0HWHU� 'DWD� 0DQDJHPHQW�
6\VWHP� 8SGDWH� �0'06��� GHVLJQHG� WR�
NHHS� \RX� LQIRUPHG� RQ� WKH� JURZWK� DQG�
ODWHVW� GHYHORSPHQWV� RI� WKH� 0HWHU� 'DWD�
0DQDJHPHQW� 6\VWHP� DQG� WKH� $UP\�
0HWHULQJ�3URJUDP� 

1HWZRUN� LQWHUUXSWLRQV� DQG� RXWDJHV�
FRQWLQXH� WR� EH� D� FRQFHUQ� IRU� $UP\�
/HDGHUVKLS�� DV� ZHOO� DV� ORFDO� '3:� DQG�
(QHUJ\� 0DQDJHUV� DOLNH�� 7KH� ³$GGUHVVLQJ�
0HWHU� 'DWD� /RVV´� WUDLQLQJ� VHVVLRQ�
FRQWLQXHV�WR�EH�ZHOO-DWWHQGHG��ZLWK�(QHUJ\�
0DQDJHUV� DVNLQJ� KRZ� WR� JHW� KHOS� LQ�
WURXEOHVKRRWLQJ�ORQJWLPH�RIIOLQH�PHWHUV�� 

2XU� ILUVW� DUWLFOH�� ³&KHFNLQJ� 0HWHU� 6WDWXV´�
IRFXVHV� RQ� WKH� WRROV� ZLWKLQ� 0'06� WR�
HYDOXDWH� WKH�FRQQHFWLYLW\�VWDWXV�RI�PHWHUV��
DW�DQ�LQVWDOODWLRQ�RU�VLWH��7KLV�DUWLFOH�GHWDLOV�

HDFK�RI�WKH�PRGXOHV�DQG�WKHLU�SXUSRVH� 

7KH� VHFRQG� DUWLFOH�� ³7URXEOHVKRRWLQJ�
0HWHU� 1HWZRUN� 2XWDJHV´� SURYLGHV� WLSV�
RQ� KRZ� WKH� ,QVWDOODWLRQ� (QHUJ\�
0DQDJHU�FDQ�DVVLVW�WKH�WURXEOHVKRRWLQJ�
HIIRUW� DQG� H[SHGLWH� WKH� UHVWRUDWLRQ� RI�
PHWHUV�UHSRUWLQJ�WR�0'06� 

$V� DOZD\V�� RXU� PLVVLRQ� LV� WR� LPSURYH�
WKH� 0'06� H[SHULHQFH� IRU� HQG� XVHUV��
<RXU� LQSXW� LV� YDOXDEOH�� DQG� ZH�
ZHOFRPH� \RXU� IHHGEDFN� YLD� WKH� $UP\�
0HWHU� 6HUYLFH� 'HVN� �$06'�� DW��
XVDUP\�FRH-
KXQWVYLOOH�FHKQF�PE[�DUP\PHWHUKHOS#
PDLO�PLO 

)520�7+(�352*5$0�0$1$*(5  

,QVLGH�WKLV�LVVXH� 

7RGG�.LUN��3URJUDP�0DQDJHU��
0'06 
86$&(—+XQWVYLOOH�&HQWHU 

0'06�83'$7( 
�a�0(7(5�'$7$�0$1$*(0(17�6<67(0�a� 

92/80(��� � ,668(�� �a �$8*867�— �6(37(0%(5������  
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)URP�WKH�3URJUDP�
0DQDJHU 

� 

&KHFNLQJ�0HWHU�6WDWXV �-� 

7URXEOHVKRRWLQJ�0HWHU�
1HWZRUN�2XWDJHV� 

��� 

&+(&.,1*�0(7(5�67$786  

'XULQJ�WKH�ODVW�IHZ�PRQWKV��WKH�0'06�2XWUHDFK�7HDP�KDV�VSHQW�PRUH�WLPH�ZRUNLQJ�ZLWK�VLWHV�RQ�PHWHU�GDWD�DQDO\VLV��
:KLOH� WKHUH� DUH� PDQ\� QHZ� (QHUJ\� 0DQDJHUV� �(0V�� DQG� 5HVRXUFH� (IILFLHQF\� 0DQDJHUV� �5(0V�� MRLQLQJ� WKH� $UP\¶V�
0HWHULQJ� 3URJUDP� �$03��� WKHLU� FKDOOHQJH� RI� DQDO\]LQJ� WKH�0'06� GDWD� DQG� WURXEOHVKRRWLQJ� RIIOLQH�PHWHUV� KDV� EHHQ�
DSSDUHQW��2QH�VXFK�(0�VWDWHG�WKDW�KH�ZDV�³GULQNLQJ�IURP�WKH�ILUHKRVH�´�7KHUH�DUH�PDQ\�FDXVHV�IRU�GDWD�ORVV�–�ZKHWKHU�
LQ� WKH� IRUP� RI� PLVVLQJ� RU� FRUUXSW� GDWD� –� VXFK� DV� QHWZRUN� RXWDJHV�� ZURQJ� PHWHU� PXOWLSOLHUV�� UHSHDWLQJ� UHDGLQJV�������������
QRQ-UHSRUWLQJ��RIIOLQH��DQG�XQDVVLJQHG�PHWHUV��,Q�WKLV�DUWLFOH��ZH�ZLOO�UHYLHZ�WKH�VWHSV�WR�DVVHVV�PHWHU�FRQQHFWLYLW\�DQG�
GDWD�TXDOLW\�� 

:KHQ� DVVHVVLQJ� WKH� FRQQHFWLYLW\� RI� WKH�PHWHUV�� WKHUH� DUH� VHYHUDO� DVSHFWV� WR� PRQLWRU�� ,V� LW� FXUUHQWO\� FRQQHFWHG� DQG�
UHSRUWLQJ"�+RZ�RIWHQ�KDV�LW�EHHQ�FRQQHFWHG"�,I�LW¶V�QRW�FRQQHFWHG��RU�KDV�EHHQ�LQWHUPLWWHQWO\�FRQQHFWHG��ZKDW�LV�FDXVLQJ�
WKH�SUREOHP"�0'06�SURYLGHV�PDQ\� WRROV� WR� LQYHVWLJDWH�DQG�JHW�DQVZHUV� WR� WKHVH�TXHVWLRQV��*,6�0DS��0HWHU�6WDWXV�
5ROOXS��0HWHU� 6WDWXV� 'HWDLOV�� ,QWHUYDO� 8VDJH�'DWD�4XDOLW\� 5HSRUW��0HWHUV� 5HSRUWLQJ� 7UHQGV� DQG�2IIOLQH�0HWHU� (PDLO�
1RWLILFDWLRQ��:H�ZLOO�EULHI�HDFK�RI�WKHVH�PRGXOHV�EHORZ�� 

*,6�0DS 

7KH� *,6� 0DS� JLYHV� DQ� LPPHGLDWH� RYHUYLHZ� RI� WKH� KHDOWK� DQG�
VWDWXV� RI� WKH� PHWHU� FRQQHFWLYLW\� DW� WKH� VLWH� RU� LQVWDOODWLRQ��������
&RORU-FRGHG� LFRQV� UHSUHVHQW� PHWHUHG� EXLOGLQJV� DQG� WKHLU�
UHSRUWLQJ�VWDWXV��EDVHG�RQ�WKH�IROORZLQJ�WKUHVKROGV� 
· *UHHQ��0HWHUV�ODVW�UHSRUWHG�� ����KRXUV� 
· <HOORZ��0HWHUV�ODVW�UHSRUWHG�!����KRXUV�EXW�����ZHHN� 
· 5HG��0HWHUV�ODVW�UHSRUWHG�!���ZHHN�RU�QHYHU�UHSRUWHG� 

&OLFNLQJ�RQ�DQ\�RI�WKH�FRORU-FRGHG�PHWHU�VWDWXV�LFRQV�ZLOO�ODXQFK�
WKH� EXLOGLQJ� GHWDLOV� LQ� D� SRS-XS� ZLQGRZ� GLVSOD\LQJ� WKH� EXLOGLQJ�
QDPH�DQG�QXPEHU��53$�8,'��&$7�FRGH��&$7�FRGH�GHVFULSWLRQ��
VTXDUH�IRRWDJH��6)��RI�WKH�EXLOGLQJ���&RQWLQXHG�RQ�SJ����� 
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FOLPDWH�FRGH��EXLOW�GDWH��DQG�D�OLVW�RI�PHWHUV�DVVRFLDWHG�ZLWK�WKDW�EXLOGLQJ��DORQJ�ZLWK�WKH�GDWH�DQG�WLPH�RI�WKH�ODVW�PHWHU�
UHDGLQJ�UHFHLYHG��7KH�V\PERO�WR�WKH�OHIW�RI�WKH�PHWHU�VWDWXV�LFRQ�LQGLFDWHV�WKH�W\SH�RI�PHWHU�FRPPRGLW\�� 

0HWHU�6WDWXV�5ROOXS 

7KH�0HWHU�6WDWXV�5ROOXS�LV�D�WDEXODU�UHSRUW�IRU�PHWHU�QHWZRUN�RSHUDWLRQV�DQG�PDLQWHQDQFH��2	0��DQG�SURYLGHV�YLVLELOLW\�
RI�PHWHU�QHWZRUN�UHOLDELOLW\�PHWULFV�IURP�WKH�LQGLYLGXDO�PHWHU�OHYHO�WR�WKH�UROOXS�VXPPDU\�WRWDO�IRU�+4'$��&RQVLVWHQF\�LQ�
PHWHU� GDWD� LV� SURYLGHG� IRU� WKH� ODVW� ��� DQG� ��� GD\V�� 7KH� ORQJHU� D� PHWHU� VWD\V� RIIOLQH�� WKH� ORZHU� WKH� FRQVLVWHQF\�
SHUFHQWDJH�� 

8QGHU� WKH�2UJDQL]DWLRQ�FROXPQ�� FOLFNLQJ�RQ� WKH� � V\PERO� DOORZV� WKH�XVHU� WR� H[SDQG�DQG�GULOO� GRZQ� WR� WKH� GHVLUHG�
5HJLRQ��,QVWDOODWLRQ�DQG�6LWH��DV�VKRZQ�EHORZ��2QFH�DW�WKH�6LWH�OHYHO��FOLFNLQJ�RQ�WKH�K\SHUOLQN�VLWH�QDPH�ZLOO�ODXQFK�WKH�
VLWH¶V�0HWHU�6WDWXV�'HWDLOV�UHSRUW�LQ�D�VHSDUDWH�EURZVHU�WDE��7KLV�UHSRUW�LV�GLVFXVVHG�QH[W� 

0HWHU�6WDWXV�'HWDLOV 

7KH�0HWHU�6WDWXV�'HWDLOV� LV�D� WDEXODU� UHSRUW�RI�PHWHUV� IRU�D�VLWH�� ,W�DOORZV� IDVW� LGHQWLILFDWLRQ�RI�ZKLFK�PHWHUV�RQ�ZKLFK�
EXLOGLQJV��RU�RWKHU�PHWHUHG�DVVHWV��KDYH�ORVW�FRQQHFWLRQ�WR�0'06��&RQVLVWHQF\�LQ�PHWHU�GDWD�LV�SURYLGHG�IRU�WKH�ODVW����
DQG����GD\V��7KH�ORQJHU�D�PHWHU�VWD\V�RIIOLQH��WKH�ORZHU�WKH�FRQVLVWHQF\�SHUFHQWDJH��,W�DOVR�VKRZV�TXDOLW\�PHWULFV�IRU�WKH�
ODVW����DQG����GD\V��7KH�TXDOLW\�PHWULFV�SURYLGH�D�FOHDUHU�SLFWXUH�RI�WKH�PHWHU¶V�VWDWXV�EH\RQG�WKH�ODVW�UHDGLQJ�UHFHLYHG�� 

$�PHWHU�EHLQJ�RQOLQH�GRHV�QRW�QHFHVVDULO\�PHDQ� LW� LV�SURYLGLQJ�TXDOLW\�GDWD� WR�VXSSRUW�HQHUJ\�PDQDJHPHQW�HIIRUWV�� ,Q�
RUGHU�IRU�WKH�PHWHU�WR�SDVV�WKH�GDWD�TXDOLW\��WKH�IROORZLQJ�WZR�FULWHULD�PXVW�EH�PHW���&RQWLQXHG�RQ�SJ����� 
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· 1R�PRUH� WKDQ� ���� HVWLPDWHG� XVDJH� RI� WKH� LQWHUYDO� FDOFXODWLRQV� IDLO� WKH� GDWD� TXDOLW\� DOJRULWKP�� ZKLFK� FRQVLGHUV�
UHSHDWHG�UHDGLQJV��PLVVLQJ�UHDGLQJV��QHJDWLYH�XVDJH��H[FHVVLYH�VSLNHV����PHWHU�UHDGLQJV��HWF��:H�DOVR�UHIHU�WR�WKLV�
DV�WKH�VPRRWKHG�UDWH� 

· 7KH�UDWLR�RI�WKH�GLIIHUHQFH�LQ�HQG-WR-HQG�UHDGLQJV�GLYLGHG�E\�WKH�VXP�RI�WKH�LQWHUYDO�XVDJH�LV�ZLWKLQ�����WROHUDQFH� 

7KLV� LV� MXVW� DQ� LQGLFDWRU� RI� TXDOLW\� DQG� IXUWKHU� LQYHVWLJDWLRQ� VKRXOG� EH� GRQH� WR� DVVHVV� WKH� TXDOLW\� RI� WKH�PHWHU� GDWD��
&OLFNLQJ�RQ�WKH�K\SHUOLQN�PHWHU�QDPH�ZLOO�ODXQFK�WKH�FRUUHVSRQGLQJ�,QWHUYDO�8VDJH�'DWD�4XDOLW\�UHSRUW�IRU�WKDW�PHWHU�IRU�
WKH�ODVW����GD\V�LQ�D�QHZ�EURZVHU�WDE��7KLV�UHSRUW�LV�GLVFXVVHG�QH[W� 

,QWHUYDO�8VDJH�'DWD�4XDOLW\ 

7KH� ,QWHUYDO� 8VDJH� 'DWD� 4XDOLW\� 5HSRUW� SURYLGHV� D� JUDSKLFDO� FRPSDULVRQ� RI� UHSRUWHG� XVDJH�� UDZ�PHWHU� XVDJH�� DQG�
HVWLPDWHG�XVDJH�SRLQWV��7KLV�UHSRUW�FDQ�EH�IRXQG�RQ�WKH�(QHUJ\�0DQDJHPHQW�SDJH�XQGHU�WKH�8VDJH�'HWDLOV�VXE-PHQX��
2QFH�ODXQFKHG�WKH�UHSRUW�ZLOO�GLVSOD\�WKH�JUDSK�IRU�WKH�ILUVW�PHWHU�RQ�WKH�ILUVW�EXLOGLQJ�IRU�WKH�XVHU¶V�GHIDXOW�VLWH�SRSXODWHG�
ZLWK�PHWHU�GDWD�IRU�WKH�ODVW����GD\V��LI�DYDLODEOH� 

7KH�PHWHU�UHDGLQJ� LQIRUPDWLRQ� LV� LQFOXGHG�WR�SURYLGH� IXUWKHU� LQVLJKW�EHFDXVH�WKH�XVDJH�YDOXHV�DUH�FDOFXODWHG�IURP�WKH�
UHDGLQJV��$OVR��GLVSOD\HG�LQ�UHG�DUH�WKH�HVWLPDWHG�XVDJH�SRLQWV��IRU�LQWHUYDOV�WKDW�IDLOHG�GDWD�TXDOLW\��7KHUH�LV�D�VXPPDU\�
LQ�WKH�OHJHQG�EHORZ�WKH�JUDSK�RI�WKH�WRWDO�QXPEHU�RI�HVWLPDWHG�XVDJH�SRLQWV�DQG�WKH�SHUFHQW�RI�WKH�GLVSOD\HG�XVDJH�GDWD�
WKDW�WKH�HVWLPDWHG�XVDJH�UHSUHVHQWV��$�KLJK�QXPEHU�RI�HVWLPDWHG�XVDJH�SRLQWV�DQG�WKXV�D�KLJK�SHUFHQW�HVWLPDWHG�XVDJH�
LV�QRW�JRRG��DV�LW�LQGLFDWHV�KHLJKWHQHG�SHULRGV�RI�QHWZRUN�LQWHUUXSWLRQV�IRU�WKDW�SDUWLFXODU�PHWHU��,I�WKH�SHUFHQW�HVWLPDWHG�
XVDJH� LV� JUHDWHU� WKDQ� ����� WKH� DFFXUDF\� RI� WKH� XVDJH� GDWD� LV� XQUHOLDEOH� DQG� WKHUHIRUH� QRW� XVDEOH� E\� WKH� (QHUJ\�
0DQDJHU�� 

0HWHUV�5HSRUWLQJ�7UHQGV 

7KH�0HWHUV�5HSRUWLQJ�7UHQGV� UHSRUW�GLVSOD\V�D�JUDSKLFDO� YLHZ�RI�PHWHU� UHSRUWLQJ� WUHQGV� IRU� WKH�VHOHFWHG�RUJDQL]DWLRQ�
RYHU�WLPH��7KLV�GDWD�LV�VRXUFHG�IURP�GDLO\�VQDS�VKRWV�RI�WKH�PHWHU�VWDWXV�UROOXS�FDSWXUHG�VLQFH�2FWREHU�������7KLV�UHSRUW�
PD\�EH�UXQ�DW�WKH�+4'$��&RPPDQG��5HJLRQ��,QVWDOODWLRQ�RU�6LWH�OHYHO��$Q\�GLSV�LQGLFDWH�QHWZRUN�GLVUXSWLRQV��UHJDUGOHVV�
RI�ZKHWKHU�WKH\�ZHUH�SODQQHG�RU�XQSODQQHG�RXWDJHV��+RYHULQJ�WKH�PRXVH�RYHU�SDUWLFXODU�SRLQWV�LQ�WKH�JUDSK�ZLOO�SURYLGH�
D� SRSXS� ZLWK� WKH� DFWXDO� SHUFHQWDJH� RI�PHWHUV� UHSRUWLQJ� IRU� WKDW� GDWH�� DV� VKRZQ� LQ� WKH� )RUW� &DUVRQ� H[DPSOH� EHORZ��
�&RQWLQXHG�RQ�SJ����� 

&+(&.,1*�0(7(5�67$786� �&217� �)520�3*� ���  
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2IIOLQH�0HWHU�(PDLO�1RWLILFDWLRQ 

7KH�2IIOLQH�0HWHU�(PDLO�1RWLILFDWLRQ�PRGXOH�FDQ�EH�IRXQG�RQ�WKH�0'06�6HOI�6HUYLFH�SDJH�XQGHU�WKH�(PDLO�1RWLILFDWLRQV�
VXE-PHQX��7KLV� UHSRUW� HQDEOHV� XVHUV� WR� VHW� XS� HPDLO� QRWLILFDWLRQV� IRU� RIIOLQH�PHWHUV� DQG�PD\�EH� UXQ� IRU� \RXU� GHIDXOW����
RUJDQL]DWLRQ��DV�VKRZQ�EHORZ���RU�DW�WKH�+4'$��&RPPDQG��5HJLRQ��,QVWDOODWLRQ�RU�6LWH�OHYHO��$�QRWLILFDWLRQ�LV�WULJJHUHG�
ZKHQ�D�PHWHU�JRHV���GD\V�ZLWKRXW�D�UHDGLQJ�� 

$Q� H[DPSOH� RI� WKH� HPDLO� QRWLILFDWLRQ� IRU� RIIOLQH�PHWHUV��ZKLFK� FRPHV� IURP� VXSSRUW#PGPV�DUP\�PLO�� LV� VKRZQ�EHORZ��
�&RQWLQXHG�RQ�SJ����� 
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&RQVLVWHQF\� RI� PHWHU� GDWD� UHSRUWLQJ� LV� LPSRUWDQW� WR� \RXU�
HQHUJ\� XVH�PHWULFV� DQG� DQDO\VLV�� $QG� WKH� ORQJHU� D�PHWHU�
VWD\V� RIIOLQH�� WKH� PRUH� VPRRWKLQJ� DQG� LQWHUSRODWLRQ� LV�����
UHTXLUHG�WR�ILOO� LQ�PLVVLQJ�GDWD��7KLV�LV�SUREDEO\�DFFHSWDEOH�
LI� \RXU� FRQVLVWHQF\� LV� IDLUO\� KLJK�� ,I� \RXU� FRQVLVWHQF\� LV�����
PLG-WR-ORZ� UDQJH�� WKHQ� WKH� YDOLGLW\� DQG� � UHOLDELOLW\� RI� WKH��
LQWHUSRODWHG�GDWD�LV�TXHVWLRQDEOH� 

,I�WKHUH�LV�YDOLG�UHDVRQ�IRU�D��QRQ-UHSRUWLQJ�PHWHU�WR�UHPDLQ���
RII-OLQH�IURP�WKH�0'06��H�J���WKH�EXLOGLQJ�ZDV�GHPROLVKHG��
SOHDVH� QRWLI\� WKH� $06'� YLD� WKH� )HHGEDFN�+HOS� 5HTXHVW�
RSWLRQ� XQGHU� WKH� 6XSSRUW� PHQX� LQ� 0'06� RU� \RX� PD\���������
H-PDLO�WKHP�DW� 
XVDUP\�FRH-KXQWVYLOOH�FHKQF�PE[�DUP\PHWHUKHOS#PDLO�PLO�
VR� WKDW�ZH�FDQ�FRUUHFW� RXU� UHFRUGV�ZLWKLQ�0'06��:H�ZLOO�
SUHVHUYH� WKH� KLVWRULFDO� PHWHU� GDWD� IRU� UHIHUHQFH�� EXW� ZH�
GRQ¶W� ZDQW� WR� FRQWLQXH� UHSRUWLQJ� WKDW� EXLOGLQJ� DV� EHLQJ����
RIIOLQH�DQG�KDYH� LW� UHIOHFWHG� LQ� WKH�$UP\¶V�PHWULF� IRU�PHWHU�
QHWZRUN�UHOLDELOLW\�� 

:H�KRSH�WKLV�DUWLFOH�KDV�JLYHQ�JUHDWHU�LQVLJKW�LQWR�WKH�VWHSV�WR�DVVHVV�PHWHU�FRQQHFWLYLW\�WR�0'06��:H�HQFRXUDJH�\RX�
WR� DWWHQG� WKH�0'06� 7UDLQLQJ�:HELQDU�� ³$GGUHVVLQJ�0HWHU� 'DWD� /RVV�´� WR� IXUWKHU� XQGHUVWDQG� KRZ� WR� LQYHVWLJDWH� DQG����
DVVHVV� WKH� IUHTXHQF\�DQG�TXDOLW\�RI�PHWHU�GDWD� UHSRUWLQJ� WR�0'06��$IWHU�DWWHQGLQJ� WKDW�VHVVLRQ� LI� \RX�UHTXLUH� IXUWKHU�
DVVLVWDQFH�LQ�DQDO\]LQJ�WKH�PHWHU�GDWD�DW�\RXU�VLWH�RU�LQVWDOODWLRQ��SOHDVH�UHDFK�RXW�WR�WKH�$06'�WR�UHTXHVW�D�RQH-RQ-RQH�
VHVVLRQ�ZLWK�WKH�0'06�2XWUHDFK�7HDP� 

7528%/(6+227,1*�0(7(5�1(7:25.�287$*(6  

0DLQWDLQLQJ� WKH�$UP\¶V�PHWHU�QHWZRUN� UHTXLUHV�D� WHDP�HIIRUW��7KLV�DUWLFOH�SURYLGHV� WLSV�RQ�KRZ�WKH� ,QVWDOODWLRQ�(QHUJ\�
0DQDJHU� FDQ�DVVLVW� WKH� WURXEOHVKRRWLQJ� HIIRUW� DQG�H[SHGLWH� WKH� UHVWRUDWLRQ�RI�PHWHU�GDWD� UHSRUWLQJ� WR� WKH�0HWHU�'DWD�
0DQDJHPHQW�6\VWHP�� 

7KH�GDWD�VRXUFH�IRU�0'06�LV�D�ORFDOO\�KRVWHG�VHUYHU�XVHG�WR�FRQVROLGDWH�PHWHU�GDWD�IRU�WUDQVIHU�WR�WKH�0'06�JDWHZD\��
7KDW�VHUYHU�LV�FDOOHG�WKH�(QWHUSULVH�(QHUJ\�'DWD�5HSRUWLQJ�6\VWHP��(('56���$W�VRPH�LQVWDOODWLRQV��D�8WLOLW\�0RQLWRULQJ�
DQG�&RQWURO�6\VWHP��80&6��VHUYHU�IXQFWLRQV�DV�WKH�PHWHU�GDWD�VRXUFH�IRU�WKH�0'06�JDWHZD\�� 

$QDORJRXV�WR�D�WKUHH-OLQN�FKDLQ��WKH�'LUHFWRUDWH�RI�3XEOLF�:RUNV��'3:���WKH�1HWZRUN�(QWHUSULVH�&HQWHU�DQG�WKH�&RUSV�RI�
(QJLQHHUV� HDFK� KDYH� RSHUDWLRQV� DQG�PDLQWHQDQFH� UHVSRQVLELOLW\� IRU� WKHLU� UHVSHFWLYH� SDUWV� RI� WKH�$UP\¶V� QHWZRUN� WKDW�
FRQQHFWV�D�EXLOGLQJ¶V�PHWHU�WR�WKH�HQWHUSULVH�0'06��&\EHUVHFXULW\�UHTXLUHPHQWV�OLPLW�HDFK�SDUW\¶V�DFFHVV�DQG�YLVLELOLW\�
IRU�WURXEOHVKRRWLQJ�WKH�VRXUFH�RI�D�QHWZRUN�IDLOXUH�WR�WKHLU�UHVSHFWLYH�DUHD�RI�2	0�UHVSRQVLELOLW\���&RQWLQXHG�RQ�SJ����� 
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7KH�'3:�(QHUJ\�0DQDJHU�FDQ�DVVLVW�WKH�WURXEOHVKRRWLQJ�HIIRUW�DQG�E\�GRLQJ�VR��KHOS�H[SHGLWH�WKH�UHVWRUDWLRQ�RI�PHWHU�
GDWD�UHSRUWLQJ�WR�WKH�0'06�� 

7KH�ILUVW�LQGLFDWLRQ�IRU�D�PHWHU�RXWDJH�LV�REWDLQDEOH�IURP�WKH�0HWHU�6WDWXV�5ROO-XS�DQG�0HWHU�6WDWXV�'HWDLOV�UHSRUWV�ZLWKLQ�
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